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_ ~ Couaty, Soath Carolina, whose poat oé'ﬂcquduﬁ

h@ called um ] {is) Just lll‘lH.d ty ﬂl l.lnll ﬂsnl ‘ IMR{-—-*E; th A gh lh‘ ?Uﬂl c.m.ﬂ-azl ?!l

. L " ame, y : [ M (] e 0. ch, acting throa ¢ Farmers ] atration, -

_ United States Dmn'g of Agriculters, herela called the “*Government,”.an evidenced by one or more certiln promissory oote(s) or
sisunplion- agreemeat(s),” heraia. called “poty’’. (If mote than one note is described below the ‘word “nots” as oaed Beteis aball be
construed as referring o ench note alagly or sll potes: sallectivaly, an the coslext nay require), sald note belag executed by Borrawer,
belng payatle to e order of the Govermmeat in Inataliments a3 specified thereln, authorizing acceleration. of the entire indebiedness at

_the eplica of the Co,vmu; wpon any defanit by Borrawser, and b[einz urther described as follows: . . . R .
SR " Anwal Rate . Due Date f Final
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WHEREAS, the note evidences a Ioan to Bomower In the principal amount specifled therein, made with the purpese and Intention that
the Government, at “J time, may lulT the note and insure the payment thereof pursiant to the Consolidated Farmers Holre Administntion
Act of 1961, or Title ¥ of the Houslag Act of 1949; and . ‘ S o

WHEREAS, whea payment of the note s insured by the Government, it may bs sasigned from time ta time and each bolder of the insured
note, in tum, will be the insored leader; and e C -

WHEREAS, when psyment of the note i insured by the’ Gaverament, the Government will execgte and deliver to the insured teader aleng
with the note an insurence endorsement insuring the payment of.all amounts payable 1o the insured lender la connection with the loan; and

WHEREAS, when payment of The oote is insured by the Govermment, the Government by agreement with the insured lender set forth In the
fasurance endorsement may be entitled to a specified portion of the payments o the note, to be deaignated the “anaual charge'; and -

WHEREAS, « condition ¢f the inaumnce of paymedt of the note will be that the holder wlil forego his rights and remedies againyt
Borrower and mny others in zonnection with the lonn evidenced thereby, as well as any benefit of this inatrument, end will sccept the -
beoelits of soch Insurance in lieu thereof, and upon the Government’s request will asnign the pote to the Government; and . -

WHEREAS, Lt is the purpose and intent of this instrument that, among other things, at all times whea the note is held by w8 uvem;nea{‘
or in the event the Government shounld assign the instrument without insurance of the nole, this inzteument shall secure puyment of the note;’
but when the note i held by.ga inscred lender, this instrument ahall not secure payment of the note or attach to the deb! evidenced thereby,
bat as to the note and such debt ahall constitute en indemnity mortgage to secure the Government agninst loss under its insurance endorse-
meat by reason of eny default by Borrower: . - )

NOW, THEREFORE, in consideration of the Jozn(s)} and (8} at all times when the note is held by the Government, or in the event the
Goverameat should assign (his instrument without insurance of the poyment of the nole, to secure prompt peyment of the note and any
teaewals end extensions thereol and any mgreements contained therein, iocluding any provielon for the payment of an insuronce or other
charge, (b) at oIl times when the note is held by ea insured lender, to secure performance of Borrower's agreement heroln to indemaify and
aave hermless the Government agalust loss pader its insurance endorsement by reason of any defenlt by Borower, and (c} in eny event and -
at all times to aecure the prompt peymeat of sl advances and expenditures mude by the Government, with interest, as héreinalter described,
and the performance of every covenan! and mgreement of Borrower contalned herein or in any supplementary agreement, Bomower does

" hereby grant, bargala, sell, release, and aasign usto the Government, with general warrenty, the following property situated in the State of

South Carolina, County(ies) of Greenville

ALL that piece, parcel or lot of land with the buildings and improve-
ments thereon situate lying and being on the Northerly side of Woodville-
Pelzer Road, Qaklawn Township, béing known and designated as Lot No. &
shown on plat of Roy W.. Boggess, made by Jones Engineering Service,
dated May 6, 1971, and having, according to said plat the following
-metes and bounds, to-wits’ _ _ ‘
BEGINNING at an iron pin on the Northerly side of Woodville-Pelzer.Road
at joint front cornerrof Lots 3 and 4 and running thence along the cen-
ter of said Road N. B7-57 W. 125 feet to an ‘iron pin at joint front _—
corner of Lots & and 5; thence along the joint line of the said Lots N.
2-33 E. 250 feet to iron pin in the center of a ‘ten foot drainage ease-~
ment; thence along the center of said drainage easement S. 87-57 E. - -
- , ’ FHA 427-1 SC (Rev, 11-2-70)
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